
The bottom of the candy bag
The outlook supports measured optimism, with caution on valuation and risk. Diversification, quality and sensible position 
sizes matter more when markets become less forgiving. The next test is whether earnings and spending hold up as inflation 
and financing costs remain demanding.
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TREATS

Growth still has a pulse

Spending and business investment continue to support the 
economy. Low unemployment claims suggest employers are 
holding on to workers, even as hiring cools.

AI investment has substance

The investment cycle supports real demand for infrastructure 
and industrial equipment. Earnings and cash flow still provide 
a foundation beneath the technology story.

More names at the party

Broad global market participation suggests a growing global 
economy. A wider range of opportunities gives investors more 
ways to diversify.

A sweeter income opportunity

Higher starting yields improve the income available from high-
quality bonds. Investors can find meaningful income without 
automatically reaching for lower-quality credit.

Some relief on inflation

Inflation remains elevated, but the absence of a renewed 
surge has given policymakers room to reassess rather than 
tighten policy at every meeting.

Households feel the chill

Weak confidence and expensive housing reveal pressure 
beneath resilient spending. Slower hiring makes the durability 
of household income increasingly important.

Crowded trades can scare

AI spending raises the bar for future returns. Strong 
businesses can still face sharp sell-offs when expectations 
run too far ahead.

One rally can wear a disguise

A brief rally does not confirm lasting market breadth. Smaller 
companies remain sensitive to borrowing costs. Sustained 
market strength depends on continued earnings growth.

Borrowing costs still bite

Higher yields pressure existing bond prices and raise 
financing costs. Wider credit spreads add another warning, 
especially for borrowers with weaker balance sheets.

Inflation has unfinished business

Energy costs and rising inflation expectations could interrupt 
progress. Geopolitical and sovereign-debt concerns add 
uncertainty to an already difficult policy backdrop.

From the Chief Investment Office

Sources: Huntington Bank Chief Investment Office

TRICKS

Markets have both candy in the bag and a few ghost stories worth keeping in mind. Growth and income opportunities remain 
real, but higher borrowing costs and uneven participation leave less room for error.
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The information provided in this document is intended solely for general informational purposes and is provided with the understanding that neither Huntington, 
its affiliates nor any other party is engaging in rendering tax, financial, legal, technical or other professional advice or services or endorsing any third-party 
product or service. Any use of this information should be done only in consultation with a qualified and licensed professional who can take into account all 
relevant factors and desired outcomes in the context of the facts surrounding your particular circumstances. The information in this document was developed 
with reasonable care and attention. However, it is possible that some of the information is incomplete, incorrect, or inapplicable to particular circumstances or 
conditions. NEITHER HUNTINGTON NOR ITS AFFILIATES SHALL HAVE LIABILITY FOR ANY DAMAGES, LOSSES, COSTS OR EXPENSES (DIRECT, 
CONSEQUENTIAL, SPECIAL, INDIRECT OR OTHERWISE) RESULTING FROM USING, RELYING ON OR ACTING UPON INFORMATION IN THIS DOCUMENT 
EVEN IF HUNTINGTON AND/OR ITS AFFILIATES HAVE BEEN ADVISED OF OR FORESEEN THE POSSIBILITY OF SUCH DAMAGES, LOSSES, COSTS OR 
EXPENSES.

Investment, Insurance and Non-deposit Trust products are: NOT A DEPOSIT • NOT FDIC INSURED • NOT GUARANTEED BY THE BANK • NOT INSURED BY 
ANY FEDERAL GOVERNMENT AGENCY • MAY LOSE VALUE

The Huntington National Bank (“Huntington Bank”) offers a full range of wealth management and financial services through dedicated teams of professionals 
within the Huntington Private Bank® and Huntington Financial Advisors® as follows:
• Banking solutions, including loans and deposit accounts, are provided by Huntington Bank, Equal Housing Lender and Member FDIC.
• Trust and investment management services are provided by Huntington Bank, a national bank with fiduciary powers.
• Certain insurance products are offered by Huntington Insurance, Inc. and underwritten by third-party insurance carriers not affiliated with Huntington 

Insurance, Inc.
• Certain investment advisory solutions, securities, and insurance products are provided by Huntington Financial Advisors®, a financial advisory practice of 

Ameriprise Financial Services, LLC (“Ameriprise”). Huntington Financial Advisors® is the trade name of the investment program offered through Huntington 
Bank. Certain employees of Huntington Bank provide investment advisory, brokerage, and insurance services, offered by and through Ameriprise in their 
capacity as registered representatives of Ameriprise. Ameriprise is a registered investment adviser and broker-dealer member of FINRA and SIPC. 
Ameriprise is not affiliated with Huntington Bank, Huntington Insurance, Inc., or Huntington Bancshares Incorporated.  Ameriprise and Huntington Bank 
partner to provide financial planning services and solutions to clients. Huntington Bank is not an investment client of Ameriprise; however, it receives 
revenue sharing payments from Ameriprise, which creates a conflict of interest. Details on how we work together can be found on ameriprise.com/sec-
disclosure.

Huntington Private Bank® is a federally registered service mark of Huntington Bancshares Incorporated.

Huntington Financial Advisors® is a federally registered service mark of Huntington Bancshares Incorporated and is used under license.

Huntington Bank and Huntington Insurance, Inc. are wholly-owned subsidiaries of Huntington Bancshares Incorporated.

Minimum investment or deposit balance criteria apply with respect to the Huntington Private Bank. Please contact a Huntington Private Bank colleague for 
more information on eligibility requirements.

The Huntington National Bank is an Equal Housing Lender and Member FDIC. ®, Huntington®, Huntington®, and Huntington Private Bank® are federally 
registered service marks of Huntington Bancshares Incorporated. © 2026 Huntington Bancshares Incorporated.

Third-party product, service and business names are trademarks / service marks of their respective owners. 
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